
�����������Ʈ�����������

38%/,6+('

3267�7(;7

=Q¢WH�WUªQLQNRY¾�GHQ®N�<DUPLOO"�9®WH��īH�MHM�ËHVN¾�VYD]�MDFKWLQJX�MLī�URN�SRXī®Y¢"
9\]NRXĒHMWH�KR�L�YH�YDĒHP�NOXEX��ËHVN¾�RO\PSLMVN¾�W¾P�2SWLPLVW�ËHVN¢�5HSXEOLND
&]HFK��HU�&]HFK�,/&$�&ODVV�$VVRFLDWLRQ�&]HFK�\RXWK�ZLQGVXUȊQJ
KWWSV���ZZZ�VDLOLQJ�F]�FODQN\�SRX]LYHMWH�WUHQLQNRY\�GHQLN�\DUPLOO

/,1.

KWWSV���ZZZ�VDLOLQJ�F]�FODQN\�SRX]LYHMWH�WUHQLQNRY\�GHQLN�\DUPLOO

/,1.�+($'/,1(

3RXī®YHMWH�75�1,1.29��'(1�.�<$50,//

/,1.�'(6&5,37,21

1D�]DÌ¢WNX�EČH]QD�VH�NRQDO�VHPLQ¢Č�MH�XUÌHQ�SUR�YĒHFKQ\�WUHQªU\�D�]¢VWXSFH
MDFKWDČVN¾FK�NOXEĜ��NWHČ®�SUDFXM®�V�PO¢GHī®��<DUPLOO�MH�WUªQLQNRY¾�GHQ®N�SUR
SURIHVLRQ¢O\��NWHU¾�Y\YLQXO�7RP¢Ē�3RĒHSQ¾�SĜYRGQØ�SUR�%LDWORQ�D�QD�NWHU¾�ËHVN¾
VYD]�MDFKWLQJX�]DNRXSLO�OLFHQFL��9\Xī®YDM®�KR�QDĒL�UHSUH]HQWDQWL��6S6�D�6&0�D�WDNª
WČHED�ËHVN¾�<DFKW�.OXE��<DUPLOO�PĜīHWH�Y\Xī®W�L�Y\�

32673267 ËHVN¾�VYD]�MDFKWLQJX

�������������������$0

,'($

3267�7(;7

9HÌHU�VG®OHW�IRWN\�]�%ROHY¢NX

,'($,'($ ËHVN¾�VYD]�MDFKWLQJX

����������



38%/,6+('

3267�7(;7

6OHGXMWH�QDĒH�UHSUH]HQWDQW\�QD�VYØWRYªP�SRK¢UX�QD�0DOORUFH��'QHV�]DÌ®QDM®
]¢YRGLW��7URIHR�3ULQFHVD�6RI®D�0DOORUFD�ËHVN¾�RO\PSLMVN¾�W¾P�Ë:$���ËHVN¢
ZLQGVXUȊQJRY¢�DVRFLDFH�.DUHO�/DYLFN¾���ZLQGVXUȊQJ�&]HFK�.LWLQJ�&KDPSLRQVKLSV
KWWSV���ZZZ�VDLOLQJ�F]�FODQN\�YSRQGHOL�]DFLQD�VYHWRY\�SRKDU�QD�PDOORUFH

/,1.

KWWSV���ZZZ�VDLOLQJ�F]�FODQN\�YSRQGHOL�]DFLQD�VYHWRY\�SRKDU�QD�PDOORUFH

/,1.�+($'/,1(

9�SRQGØO®�]DÌ®Q¢�VYØWRY¾�SRK¢U�QD�0DOORUFH

/,1.�'(6&5,37,21

����URÌQ®N�]¢YRGX�7URIHR�6�$�5��3ULQFHVD�6RI®D�RGVWDUWXMH�Y�SRQGØO®����GXEQD�QD
0DOORUFH��1D�VWDUWX�EXGH�SČHV�WLV®F�MDFKWDČĜ�]H����]HP®�]¢YRG®F®FK�QD�����ORG®FK
QHER�SUNQHFK��9�DNFL�XYLG®PH�ÌW\ČL�]FHOD�QRYª�IRLOXM®F®�RO\PSLMVNª�NDWHJRULH
GRVDKXM®F®�U\FKORVW®�SČHV����NP�K��1D�VYØWRYªP�SRK¢UX�RO\PSLMVN¾FK�WČ®G�VH
SČHGVWDY®�WDNª�GHVHW�ÌHVN¾FK�UHSUH]HQWDQWĜ�

32673267 ËHVN¾�VYD]�MDFKWLQJX

�������������������$0

38%/,6+('

3267�7(;7

ËW\ČL�QDĒH�SRV¢GN\�]�6&0�WČ®G\���HU�]¢YRGLO\�QD�*DUGØ��0H]L����VWDUWXM®F®PL
Y\ERMRYDOL�/XN¢Ē�'DG¢N�D�'DQ�9LĒÌRU�]�<DFKW�&OXE�/6�%512�VHGPª�P®VWR��/XN¢Ē
.UDXV�� -.�ËHVN¢�/®SD��D�2QGČHM�%DĒW¢Č��7-�/RNRPRWLYD�3O]Hý��E\OL�GYDQ¢FW®�D����
P®VWR�YH]RX�1HOD�9LĒÌRURY¢�D�.DWHČLQD�đOHFKWLFN¢�]�<&�/6�%UQR��NWHUª�EHURX�L�EURQ]
Y�NDWHJRULL�8���G®YN\��1D�����P®VWØ�VNRQÌLOL�7DGH¢�7NDGOHF��-DFKWNOXE�7RXĒHý��D
9DQGD�3DLJHURY¢��<DFKW�&OXE�&(5(���&]HFK��HU�KWWSV���ZZZ�VDLOLQJ�F]�FODQN\���HU�
HDVWHU�UHJDWWD�����

/,1.

KWWSV���ZZZ�VDLOLQJ�F]�FODQN\���HU�HDVWHU�UHJDWWD�����

/,1.�+($'/,1(

��HU�(DVWHU�5HJDWWD�����

/,1.�'(6&5,37,21

ËW\ČL�QDĒH�SRV¢GN\�WČ®G\���HU�]¢YRGLO\�QD�*DUGØ��0H]L����VWDUWXM®F®PL�Y\ERMRYDOL
/XN¢Ē�'DG¢N�D�'DQ�9LĒÌRU�]�<&�/6�%UQR�VHGPª�P®VWR��/XN¢Ē�.UDXV�� -.�ËHVN¢�/®SD�
D�2QGČHM�%DĒW¢Č��7-�/RNRPRWLYD�3O]Hý��E\OL�GYDQ¢FW®�D�����P®VWR�YH]RX�1HOD
9LĒÌRURY¢�D�.DWHČLQD�đOHFKWLFN¢�]�<&�/6�%UQR��NWHUª�EHURX�L�EURQ]�Y�NDWHJRULL�8��
G®YN\��1D�����P®VWØ�VNRQÌLOL�7DGH¢�7NDGOHF�� -DFKWNOXE�7RXĒHý��D�9DQGD�3DLJHURY¢
�<&�&(5(��

7$*6

MDFKWLQJ��/DJR�GL�*DUGD

32673267 ËHVN¾�VYD]�MDFKWLQJX

�������������������$0



38%/,6+('

3267�7(;7

9\KO¢ĒHQ®�VH]RQ\�ËHVNª�ZLQGVXUȊQJRYª�DVRFLDFH�SUREØKOR�Y�VRERWX����GXEQD�Y
+\XQGDL�DXWR�3RNRUQ¾�Y�%UQØ��9®FH�QD�KWWSV���ZZZ�VDLOLQJ�F]�FODQN\�Y\KODVHQL�
ZLQGVXUȊQJRYH�VH]RQ\��������Ë:$���ËHVN¢�ZLQGVXUȊQJRY¢�DVRFLDFH�&]HFK�\RXWK
ZLQGVXUȊQJ

7$*6

MDFKWLQJ��ZLQGVXUȊQJ

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX

�������������������30

38%/,6+('

3267�7(;7

6LFH�E\OD�]LPD��DOH�R�WR�Y®F�]¢īLWNĜ�SČLQHVO�XSO\QXO¾�Y®NHQG�Y�3UD]H�QD�9OWDYØ�
3UDJXH�6DLO�2SHQ������DQHE�PDWFK�UDFLQJ�WČ®G\����P5�VH�RGMHO�V�PH]LQ¢URGQ®
»ÌDVW®��9\KU¢O�0DUHN�)LOLQJHU��*UDWXOXMHPH��.RPSOHWQ®�Y¾VOHGN\�]GH�
KWWSV���ZZZ�VDLOLQJ�F]�Y\VOHGN\��������<DFKW�&OXE�&(5(�,QWHUQDWLRQDO����PU�&ODVV
$VVRFLDWLRQ

7$*6

VSROXQDMHGQHORGL��MDFKWLQJ

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX

�������������������$0

38%/,6+('

3267�7(;7

'ØWL�VL�RWHVWRYDO\�WXUHFN¾�%RGUXP��&R�P\VO®WH��EXGH�VH�MLP�WDP�QD�PLVWURYVWY®�VYØWD
WČ®G\�2SWLPLVW�Y�OªWØ�GDČLW"�2SWLPLVW�ËHVN¢�5HSXEOLND
KWWSV���ZZZ�VDLOLQJ�F]�FODQN\�VSV�RSWLPLVW�YGHMLVWL�PLVWURYVWYL�VYHWD
�MDFKWLQJSURGHWL��VSRUWSURGHWL��MDFKWLQJ

7$*6

2SWLPLVW

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX

�������������������30

���

��



38%/,6+('

3267�7(;7

9HOLNRQRÌQ®�UHJDWD�MH�X�NRQFH��=¢YRG�Y\KU¢OD�EUQØQVN¢�SRV¢GND�NDSLW¢QD�0DUWLQD
3RVS®ĒLOD�SČHG�W¾PHP�6HD�8�VDLOLQJ�-RKDQD�+LUQĒDOD�]�<DFKWNOXEX�0¢FKRYD�MH]HUD
D�VODSVNRX�SRV¢GNRX�9ODVWLPLOD�)DNWRUD��*UDWXOXMHPH���MDFKWLQJ��QDPRUQLMDFKWLQJ

7$*6

Q¢PRČQ®�MDFKWLQJ

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX

�������������������30

38%/,6+('

3267�7(;7

6NRQÌLO�VYØWRY¾�SRK¢U�QD�0DOORUFH��RG�RO\PSLMVN¾FK�KHU�Y�7RNLX�SUYQ®�YHON¾�]¢YRG
RO\PSLMVN¾FK�WČ®G��.RQNXUHQFH�E\OD�REURYVN¢��SRGP®QN\�WYUGª��1D�VWDUWX�E\OR�GHVHW
ÌHVN¾FK�]¢YRGQ®NĜ��'R�]ODWª�VNXSLQ\�VH�GRVWDOL�YH�WČ®GØ�,/&$���9LNWRU�7HSO¾�D�YH�WČ®GØ
L4)RLO�.DUHO�/DYLFN¾��2VWDWQ®�ERMRYDOL�D�VE®UDOL�FHQQª�]NXĒHQRVWL��ËHVN¾�RO\PSLMVN¾
W¾P�.DUHO�/DYLFN¾���ZLQGVXUȊQJ�&]HFK�,/&$�&ODVV�$VVRFLDWLRQ�7URIHR�3ULQFHVD�6RI®D
0DOORUFD��MDFKWLQJ

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX

�������������������30

38%/,6+('

3267�7(;7

-H�WDG\�GXEHQ�D�Y�MDFKWNOXEHFK�VH�]DÌ®Q¢�WUªQRYDW��&KFHWH�VH�SČLGDW"�1HY¢KHMWH�D
SČLMÎWH��9®FH�QD�ZZZ�]DFQLVMDFKWLQJHP�F]��]DFQLVMDFKWLQJHP��MDFKWLQJSURGHWL
�VSRUWSURGHWL

7$*6

MDFKWLQJ��]DFQLVMDFKWLQJHP��VSRUWSURGHWL

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX

�������������������30

��



38%/,6+('

3267�7(;7

&KFHWH�VH�VW¢W�MDFKWDČHP�D�MHGQRX�]¢YRGLW�QD�RO\PSL¢GØ"�1HER�VH�FKWHWH�QDXÌLW�MHQ
WDN�SORXW�SR�KODGLQØ"�0ĜīHWH�]DÌ®W�QD�SČ®PØVWVN¾FK�W¢ERUHFK��NWHUª�SRČ¢GDM®�NOXE\
SR�FHOª�UHSXEOLFH��-HGQ®�]�QLFK�MH�QDSČ®NODG�<DFKW�&OXE�/6�%512�QD�%UQØQVNª
SČHKUDGØ��-PHQXM®�VH�/ªWR�SRG�SODFKWDPL�D�GØWL�QD�QLFK�]DīLM®�VSRXVWX�]¢EDY\��$�NGR
Y®��WČHED�MLP�MDFKWLQJ�XÌDUXMH�QD�FHO¾�īLYRW����9®FH�LQIR�D�SČLKO¢ĒN\�
KWWSV���OHWRSRGSODFKWDPL�OVE\F�F]��$�WDNª�QD�ZZZ�]DFQLVMDFKWLQJHP�F]
�]DFQLVMDFKWLQJHP�&]HFK�56�7HUD�56�)HYD

7$*6

MDFKWLQJ��VSRUW�SUR�GØWL��]DFQLVMDFKWLQJHP

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX

�������������������30

38%/,6+('

3267�7(;7

1HMYØWĒ®�]¢YRG�WČ®G\�2SWLPLVW�QD�VYØWØ�]DÌ®Q¢��9ÌHUD�QHMOHSĒ®�]¢YRGQ®FL�VY¾FK�]HP®
SRPØČLOL�V®O\�Y�&RXQWU\�&XSX�ƭ�PH]L����VWDUWXM®F®PL�]HPØPL�QHFK\EØO�DQL�ÌHVN¾
]¢VWXSFH�ƭ�9¢FODY�=¢NRXFN¾�]�2SWLPLVW�7HDP�ËHVN¾�<DFKW�.OXE��1¢VOHGRYDOR
VODYQRVWQ®�]DK¢MHQ®�����URÌQ®NX�*DUGD�PHHWLQJX��QD�VWDUW�VH�GQHV�SRVWDY®�������GØW®�
PH]L�QLPL�L����PODG¾FK�ÌHVN¾FK�]¢YRGQ®NĜ��'UīWH�SDOFH��)UDJOLD�9HOD�5LYD�2SWLPLVW
ËHVN¢�5HSXEOLND��MDFKWLQJ��VSRUWSURGHWL

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX ËHVN¾�VYD]�MDFKWLQJX

�������������������$0

,'($

3267�7(;7

1ØFR�]�3RUWRURīH

,'($,'($ ËHVN¾�VYD]�MDFKWLQJX

����������

��



38%/,6+('

3267�7(;7

'DOĒ®�PHGDLOH�SUR�&]HFK�\RXWK�ZLQGVXUȊQJ��*UDWXOXMHPH�
KWWSV���ZZZ�VDLOLQJ�F]�FODQN\�GDOVL�PHGDLOH�]�LTIRLO�JDPHV�\RXWK�MXQLRU

/,1.

KWWSV���ZZZ�VDLOLQJ�F]�FODQN\�GDOVL�PHGDLOH�]�LTIRLO�JDPHV�\RXWK�MXQLRU

/,1.�+($'/,1(

'DOĒ®�PHGDLOH�]�L4)RLO�*DPHV�<RXWK�	�-XQLRU

/,1.�'(6&5,37,21

0LQXO¾�W¾GHQ�SRNUDÌRYDO\�L4)RLO�*DPHV�<RXWK�	�-XQLRU�GUXK¾P�]¢YRGHP�QD�*DUGØ
Y�&DPSLRQH��1D�VWDUWX�E\O�]QRX�Q¢Ē�»VSØĒQ¾�MXQLRUVN¾�W¾P�SRG�YHGHQ®P�WUHQªUD
0LODQD�+¢MND�

32673267 ËHVN¾�VYD]�MDFKWLQJX

�������������������$0

38%/,6+('

3267�7(;7

1DĒL�2SWLPLVWL�PDM®�]D�VHERX�GUXK¾�NYDOLȊNDÌQ®�]¢YRG�QD�0(�D�06��7HQWRNU¢W
]¢YRGLOL�Y�3RUWRURīL��2SWLPLVW�ËHVN¢�5HSXEOLND�-DGUDOQL�NOXE�3,5$7�3RUWRURī
KWWSV���ZZZ�VDLOLQJ�F]�FODQN\�NYDOLȊNDFQL�UHJDWD�SUR�QDVH�RSWLPLVW\

/,1.

KWWSV���ZZZ�VDLOLQJ�F]�FODQN\�NYDOLȊNDFQL�UHJDWD�SUR�QDVH�RSWLPLVW\

/,1.�+($'/,1(

.YDOLȊNDÌQ®�UHJDWD�SUR�QDĒH�2SWLPLVW\

/,1.�'(6&5,37,21

9HOLNRQRFH�PQRKR�ÌHVN¾FK�]¢YRGQ®NĜ�WČ®G\�2SWLPLVW�VWU¢YLOR�YH�VORYLQVNª�3RUWRURīL
QD�(DVWHU�UHJDWØ��NWHU¢�SUR�QØ�E\OD�GUXK¾P�QRPLQDÌQ®P�]¢YRGHP�SUR�OHWRĒQ®
PLVWURYVWY®�(YURS\�D�VYØWD�

32673267 ËHVN¾�VYD]�MDFKWLQJX

�������������������$0



38%/,6+('

3267�7(;7

2G�����GXEQD�SURE®K¢�YH�IUDQFRX]VNªP�+RXUWLQX�PLVWURYVWY®�(YURS\�GR����OHW�WČ®G\
,/&$�ƭ������(XULOFD�8QGHU����(XURSHDQ�&KDPSLRQVKLSV�	�2SHQ�(XURSHDQ�7URSK\�
.OXNĜ�VH�YH�WČ®GØ�,/&$���VHĒOR�����D�E\OL�UR]GØOHQL�GR�GYRX�VNXSLQ�����G®YHN�]¢YRG®�Y
MHGQª�VNXSLQØ�YH�WČ®GØ�,/&$����)RXN¢�VWČHGQ®�Y®WU�RNROR���P�V��.O¢UD�+LPPHORY¢�VH
GUī®�QD�����P®VWØ��0DUNªWD�.DOLĒRY¢�]DÌDOD�]¢YRG�NU¢VQRX�UR]M®īÎNRX��NG\�GRMHOD
VHGP¢�D�]DW®P�M®�SDWČ®�����P®VWR��9¾VOHGN\�,/&$����KWWSV��������XQGHU���HXULOFD�
HXURSHDQV�RUJ�LOFD���UHVXOWV��WDEVBGHVFB���B��ƴ9HOLNRQRÌQ®�SRQGØO®�E\OR�SUR
NOXN\�SRVOHGQ®P�GQHP�NYDOLȊNDFH��$QGUHZ�/DZVRQ�D�0LNXO¢Ē�9DV]L�ERMRYDOL�R�]ODWRX
VNXSLQX��NWHU¢�MLP�DOH�QDNRQHF�XQLNOD��2ED�QD�WR�PØOL��ERKXīHO�VH�MLP�QHSRYHGOD
SRVOHGQ®�UR]M®īÎND��$QG\�MH�QD�����P®VWØ�D�0LN\�QD�����P®VWØ��-LČ®�+LPPHO�VH�GUī®�QD
����P®VWØ�D�=GHQØN�9\VORXīLO�ERKXīHO�SROH�X]DY®U¢��ËHNDM®�Q¢V�MHĒWØ�WČL�GQ\�]¢YRGX�D
EXGHPH�G¢O�ERMRYDW�Ʋ�S®ĒH�WUHQªU�đWØS¢Q�1RYRWQ¾�]�+RXUWLQX��9¾VOHGN\�,/&$���
KWWSV��������XQGHU���HXULOFD�HXURSHDQV�RUJ�LOFD��UHVXOWV��WDEVBGHVFB���B�
5R]M®īÎN\�īLYØ�ƭ�*36�WUDFNLQJ��KWWSV���ZZZ�PHWDVDLO�LW�LQFRPLQJ������(XU,/&$�&]HFK
,/&$�&ODVV�$VVRFLDWLRQ

7$*6

MDFKWLQJ

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX

�������������������$0

38%/,6+('

3267�7(;7

2EURYVN¢�JUDWXODFH�SUR�'DYLGD�+UXEªKR�]�<DFKW�&OXE�1HFKUDQLFH��NWHU¾�Y\ERMRYDO
QD�*DUGØ�»īDVQª�VHGPª�P®VWR�]����VWDUWXM®F®FK�Y�NDWHJRULL�&DGHWWL��1D�QHMYØWĒ®
UHJDWØ�WČ®G\�2SWLPLVW���QD�����URÌQ®NX�*DUGD�0HHWLQJX�]¢YRGLO\�PH]L�WªPØČ�����
»ÌDVWQ®N\�WDNª�GDOĒ®�ÌHVNª�GØWL��YØWĒLQRX�]�2SWLPLVW�7HDP�ËHVN¾�<DFKW�.OXE��%\OD�WR
SDU¢GQ®�DNFH��&KFHWH��DE\�YDĒH�GØWL�PØO\�MHGQRX�SRGREQª�]¢īLWN\"�0UNQØWH�QD
ZZZ�]DFQLVMDFKWLQJHP�F]�)UDJOLD�9HOD�5LYD�2SWLPLVW�ËHVN¢�5HSXEOLND
�MDFKWLQJSURGHWL��VSRUWSURGHWL

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX ËHVN¾�VYD]�MDFKWLQJX

�������������������30

��



38%/,6+('

3267�7(;7

9ÌHUD�]DÌDOR�QD�6DUGLQLL�Y�&DJOLDUL�0LVWURYVWY®�(YURS\�YH�WČ®G¢FK�7HFKQR�����D
7HFKQR�3OXV��&HONRYØ�MH�QD�VWDUWX�����]¢YRGQ®NĜ��+QHG�SUYQ®�GHQ�VH�RGMHO\�WČL
UR]M®īÎN\�YH�YØWUX��ƭ��P�V��1DĒL�ZLQGVXUIDČL��NWHU¾FK�]¢YRG®�MHGHQ¢FW��]DÌDOL�VNYØOH�
9�NDWHJRULL�8���G®YN\�MVRX�]DW®P�QD����P®VWØ�$OH[�/RM®QRY¢�D�QD����P®VWØ�1LFRO
ċ®ÌDQRY¢��9�NDWHJRULL�8���FKODSFL�MH�QD����P®VWØ�7LERU�1HYHO·Ē��1D�GQHĒHN�VOLEXMH
SČHGSRYØÎ�VNYØOª�SRGP®QN\��ËW\ČL�UR]M®īÎN\�E\�VH�PØO\�RGMHW�YH�YØWUX��ƭ���P�V�
=¢YRG�VOHGXMWH�]GH��KWWSV���HXURSHDQV�����WHFKQR����RUJ�UHVXOWV�&]HFK�\RXWK
ZLQGVXUȊQJ�Ë:$���ËHVN¢�ZLQGVXUȊQJRY¢�DVRFLDFH�7HFKQR�����,QWHUQDWLRQDO�&ODVV
$VVRFLDWLRQ�ËHVN¾�RO\PSLMVN¾�W¾P

7$*6

ZLQGVXUȊQJ

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX ËHVN¾�VYD]�MDFKWLQJX

�������������������$0

38%/,6+('

3267�7(;7

9HOLNRQRÌQ®�UHJDWD�Y�WHOHYL]L��'®YHMWH�VH�GQHV�YHÌHU�YH�������QD�79�1RYD�6SRUW�
-DFKWNOXE�%UQR�6HH6HD�6HD�8�VDLOLQJ�KWWSV���ZZZ�VDLOLQJ�F]�FODQN\�YHOLNRQRFQL�
UHJDWD������RFLPD�NDSLWDQD�YLWH]QHKR�W\PX�MDFKWNOXE�EUQR

/,1.

KWWSV���ZZZ�VDLOLQJ�F]�FODQN\�YHOLNRQRFQL�UHJDWD������RFLPD�NDSLWDQD�YLWH]QHKR�
W\PX�MDFKWNOXE�EUQR

/,1.�+($'/,1(

9HOLNRQRÌQ®�UHJDWD������RÌLPD�NDSLW¢QD�Y®WØ]QªKR�W¾PX�-DFKWNOXE�%UQR

/,1.�'(6&5,37,21

-HGHQ�]�QDĒLFK�QHMYØWĒ®FK�Q¢PRČQ®FK�]¢YRG�VH�RGMHO�QD�]DÌ¢WNX�GXEQD�Y
&KRUYDWVNX��1D�VWDUW�VH�SRVWDYLOR����ORG®��=Y®WØ]LO�W¾P�-DFKWNOXE�%UQR�0DUWLQD
3RVS®ĒLOD��3RNXG�MVWH�]¢YRG�QHVOHGRYDOL��PĜīHWH�VH�YH�VWČHGX��������RG������
GR]YØGØW�WR�QHM]DM®PDYØMĒ®�Y�SUHPLªČH�SRČDGX����

7$*6

Q¢PRČQ®�MDFKWLQJ

32673267 ËHVN¾�VYD]�MDFKWLQJX

�������������������30

��



38%/,6+('

3267�7(;7

3DU¢GQ®�MDFKWLQJ�R�9HOLNRQRF®FK�QD�1RY¾FK�0O¾QHFK�QD�IRWN¢FK�0DUWLQD�+DOHĒH��56
)HYD�Y�DNFL��&KFHWH�WR�WDN\�]Dī®W"�1HER�YDĒH�GØWL"�=NXVWH�WČHED�SČ®PØVWVNª�W¢ERU\�Y
3UD]H�QD�9OWDYØ��QD�1HFKUDQLF®FK��QD�%UQØQVNª�SČHKUDGØ�QHER�QD�6HÌL��9®FH�QD
ZZZ�]DFQLVMDFKWLQJHP�F]��&]HFK�56�)HYD�<DFKW�&OXE�&(5(�<DFKW�&OXE�/6�%512
<DFKWFOXE�3DUGXELFH��MDFKWLQJSURGHWL��VSRUWSURGHWL��]DFQLVMDFKWLQJHP

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX

�������������������$0

38%/,6+('

3267�7(;7

0ODG®�UHSUH]HQWDQWL�RO\PSLMVNª�WČ®G\�,/&$�]¢YRGLOL�QD�PLVWURYVWY®�(YURS\�GR����OHW�YH
IUDQFRX]VNªP�+RXUWLQX��3ČHÌWØWH�VL�KRGQRFHQ®�WUHQªUD��&]HFK�,/&$�&ODVV
$VVRFLDWLRQ�(XU,/&$�ËHVN¾�RO\PSLMVN¾�W¾P�KWWSV���ZZZ�VDLOLQJ�F]�FODQN\�VFP�LOFD�
QD�PLVWURYVWYL�HYURS\�GR����OHW

/,1.

KWWSV���ZZZ�VDLOLQJ�F]�FODQN\�VFP�LOFD�QD�PLVWURYVWYL�HYURS\�GR����OHW

/,1.�+($'/,1(

6&0�,/&$�QD�PLVWURYVWY®�(YURS\�GR����OHW

/,1.�'(6&5,37,21

2G�����GR�����GXEQD�VH�YH�IUDQFRX]VNªP�+RXUWLQX�PLVWURYVWY®�(YURS\�GR����OHW�WČ®G\
,/&$�ƭ������(XU,/&$�8QGHU����(XURSHDQ�&KDPSLRQVKLSV�	�2SHQ�(XURSHDQ�7URSK\�
.OXNĜ�VH�YH�WČ®GØ�,/&$���VHĒOR�����D�E\OL�UR]GØOHQL�GR�GYRX�VNXSLQ�����G®YHN�]¢YRGLOR�Y
MHGQª�VNXSLQØ�YH�WČ®GØ�,/&$���

32673267 ËHVN¾�VYD]�MDFKWLQJX

�������������������$0

���



38%/,6+('

3267�7(;7

1D�PLVWURYVWY®�(YURS\�WR�PODG¾P�ZLQGVXUIDČĜP�WHQWRNU¢W�WØVQØ�QHFLQNOR��2G
SRQGØOND�����GXEQD�VH�QD�6DUGLQLL�Y�&DJOLDUL�NRQDOR�0LVWURYVWY®�(YURS\�YH�WČ®G¢FK
7HFKQR�����D�7HFKQR�3OXV��1D�VWDUWX�E\OR�FHONHP�����]¢YRGQ®NĜ��=�QDĒLFK
UHSUH]HQWDQWĜ�GRV¢KOD�QHMOHSĒ®KR�XP®VWØQ®�WHSUYH���OHW¢�$OH[DQGUD�/RM®QRY¢��D�WR
��P®VWR�Y�NDWHJRULL�G®YHN�GR����OHW��+QHG�]D�Q®�QD����P®VWØ�VNRQÌLOD���OHW¢�1LFRO
ċ®ÌDQRY¢��'®YN\�WDN�QDY¢]DO\�QD�VNYØOª�»VSØFK\�]�ORýVNª�VH]RQ\��NG\�1HOD
6DG®ONRY¢�Y\ERMRYDOD�WLWXO�PLVWU\QØ�VYØWD�D�.ULVW¾QD�&KDOXSQ®NRY¢�WLWXO\
YLFHPLVWU\QØ�VYØWD�L�(YURS\��1HOH�6DG®ONRYª�ERKXīHO�P®VWQ®�SRGP®QN\�WROLN
QHY\KRYRYDO\�D�VNRQÌLOD�Dī�QD����P®VWØ��.U\VW¾QD�&KDOXSQ®NRY¢�MLī�SČHVWRXSLOD�QD
WČ®GX�L4)RLO��.RPSOHWQ®�Y¾VOHGN\�]GH��KWWSV���HXURSHDQV�����WHFKQR����RUJ�&]HFK
\RXWK�ZLQGVXUȊQJ�Ë:$���ËHVN¢�ZLQGVXUȊQJRY¢�DVRFLDFH�ËHVN¾�RO\PSLMVN¾�W¾P

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX ËHVN¾�VYD]�MDFKWLQJX

�������������������30

,'($

3267�7(;7

=PØQLW�»YRGQ®�IRWNX

,'($,'($ ËHVN¾�VYD]�MDFKWLQJX

����������

38%/,6+('

3267�7(;7

-DFKWDČVN¢�VH]RQD�GHȊQLWLYQØ�]DÌDOD�L�QD�ÌHVN¾FK�YRG¢FK��1D�1HFKUDQLF®FK�VH�R
Y®NHQGX�RGMHO�]¢YRG�ËHVNªKR�SRK¢UX�WČ®G���HU��56�)HYD��56����D�56���
1HFKUDQLFN¾�VNOX]��9�VRERWX�ÌW\ČL�UR]M®īÎN\��Y�QHGØOL�Xī�MHQ�SUĒHOR�� ��HU�ƭ�/XN¢Ē
'DG¢N�D�'DQ�9LĒÌRU�<DFKW�&OXE�/6�%512� 56�)HYD�ƭ�3HWU�3HOQ¢Č�D�0DWØM�ËHUYHý
/RNRPRWLYD�3O]Hý� 56����ƭ�-DNXE�'REU¾�D�7HUH]D�'REU¢�/RNRPRWLYD�3O]Hý�
56����ƭ�$GDP�3OKRý�7ČL�VHVWU\�VDLOLQJ�WHDP�*UDWXOXMHPH�Y®WØ]ĜP��.RPSOHWQ®
Y¾VOHGN\��KWWSV���ZZZ�VDLOLQJ�F]�Y\VOHGN\��������&]HFK��HU�&]HFK�56�)HYD�56
6DLOLQJ�&=(�	�69.�<DFKW�&OXE�&(5(

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX

�������������������$0

��

��



,'($

3267�7(;7

+ªEª�SUYQ®�]¢YRG\

,'($,'($ ËHVN¾�VYD]�MDFKWLQJX

����������

38%/,6+('

3267�7(;7

9ÌHUD�]DÌDO�GDOĒ®�YHON¾�PH]LQ¢URGQ®�]¢YRG�RO\PSLMVN¾FK�WČ®G��9�+\HUHV�K¢M®�ÌHVNª
EDUY\�9LNWRU�7HSO¾��2QGČHM�7HSO¾�D�-DNXE�+DORX]ND�YH�WČ®GØ�,/&$���D�NLWHVXUIDČL
9RMWØFK�.RĒND��-LQGČLFK�+RXĒWØN�D�0RQLND�ĪLīODYVN¢��=¢YRG�VOHGXMWH�]GH�
KWWSV���VRI�ȉYRLOH�IU�UHVXOWV��)ªGªUDWLRQ�)UDQ¨DLVH�GH�9RLOH�6HPDLQH�2O\PSLTXH
)UDQ¨DLVH��62)��&]HFK�,/&$�&ODVV�$VVRFLDWLRQ�ËHVN¾�RO\PSLMVN¾�W¾P

,0$*(,0$*( ËHVN¾�VYD]�MDFKWLQJX ËHVN¾�VYD]�MDFKWLQJX

�������������������$0

,'($

3267�7(;7

0¢FK¢Ì���]DÌQL�V�MDFKWLQJHP

,'($,'($ ËHVN¾�VYD]�MDFKWLQJX

����������


